
Homeconsumption’sbillofentrycanbe
substitutedwithoneforwarehousing

Wehavefiledabillofentry
forhomeconsumptionbut
duetosomefinancial
difficulties,weareunableto
paythedutyimmediately.So,
wewanttoputthegoodsina
publicbondedwarehouse
andclearthegoodswhenwe
havethemoneytopaythe
duty.Canwedothat?
Section 46(5) of the Customs
Act, 1962, says that ‘if the
proper officer is satisfied that
theinterestsofrevenuearenot
prejudiciallyaffectedandthat
therewasnofraudulent inten-

tion, he may permit substitu-
tion of a bill of entry for home
consumptionforabillofentry
forwarehousingorviceversa’.
So, you have to file a request
withtheproperofficerandsat-
isfyhimthattherevenueinter-
ests are not prejudicially
affected ifheallows thegoods
tobestored inabondedware-
house andget his permission.

WeareanEOU.Weare
reversingtheBCDwhenwe
clearourfinishedgoodsin
DTAbutwearenotreversing
theBCDwhenweclearthe
wasteandscraparising
duringmanufactureofour
finishedgoodsintoDTA,.
Now,theauditpartysaysthat
asperPara6.8(a)ofFTP,we
mustreversetheBCDinsuch
situationsalso.Arethey
correct?
The last part of Para 3 of the
exemption notification
52/2003-Cus dated March 31,
2003saysthat ‘incaseofwaste
andscrapwithinSIONorwith-

in norms fixed by the Norms
Committee or norms as
approved by the Board of
Approval the exemption in
respect of goods imported or
procured under this notifica-
tion would continue to be
admissible’. Therefore, if the
waste or scrap generation is
within the standard or
approvednormslimit, there is
no need to surrender BCD
while clearing the waste or
scrap in DTA. However, you
must reverse i.e. pay the BCD
exemptionavailed ifyouwant
to clear in DTA the waste or
scrap in excess of what is per-
mitted in the standard or
approvednorms.

Wehaveimportedourinputs
underadvance
authorisationsissuedinthe
2015-20FTPperiodwithout
IGSTpayment,underthe
notification18/2015-Cus
datedApril1,2015.Wehave
beenexportingthefinished
goodsunderLUTwithout

IGSTpaymentinaccordance
withRule96(10)oftheCGST
Rules,2017.Wenowwantto
makedeemedexports
(mentionedinnotification
48/2017-CTdatedOctober18,
2017)ofourfinishedgoods
manufacturedfromsuch
inputsimportedwithout
IGSTpayment.Isthereany
requirementthatwemust
makesuchdeemedexports
alsowithoutGSTpayment?
No. Any option for making
supplies without GST pay-
ment is not available for such
deemed exports. You have to
pay the GST and if you so
desire, refundof the samecan
be claimed.

Canwereceiveadvance
paymentfromourforeign
buyersforexportstobemade
after12months?
Yes, in accordance with Para
C.2 (2)ofRBIMasterDirection
no.16/2015-16datedJanuary1,
2016 on exports of goods and
services.

BusinessStandard invites readers' SMEqueries related toGST,exportand importmatters.Youcanwrite tousat smechat@bsmail.in
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P rimeMinisterNarendra
Modi on Monday
described the Union

Budget2024-25, tobepresent-
edonTuesday,asa“milestone
Budget” of the Amrit Kaal,
and said that his government
isworkingtirelessly toaccom-
plish the guarantees that he
has promised to the people
over the years.

Inhisremarkstothemedia
before the beginning of the
BudgetSessionofParliament,
Modi alluded to the
Opposition protests during
the special session and
accused it of trying tomuzzle
the voice of the elected gov-
ernment and the Prime
Minister. In the Lok Sabha on
July 2, during the PM’s reply
to the discussion on the
President’s address,
Opposition MPs had sloga-
neered, protesting that the
two MPs from Manipur were
not allowed to takepart in the
debate.

“Youwouldhave seen that
in the first session of this Lok
Sabha, an undemocratic
attempt was made to scuttle
the voice of the government
that has been asked by 1.4 bil-
lion Indians to serve. For two-
and-a-half hours, attempts
weremadetoscuttle thevoice
ofthePrimeMinisterandsuch
a thing has no place in demo-
cratic traditions.Theyhaveno
remorse over it,”Modi said.

On the Budget, the PM
said: “This Budgetwill set the
directionof thenext fiveyears
of the current government
and will lay a strong founda-
tion for achieving the dream
ofViksitBharatby2047,when
India completes hundred
years of Independence.”

Modi noted that it was
after 60 years that a govern-
ment will present the first
Budget of its third successive
term. The PM said India’s is
the fastest growing of the
world’s major economies,
averaging8percentgrowth in
the last three years. He said a
positive outlook, improved

investments and better per-
formance of the Indian econ-
omy have meant that oppor-
tunities are at the peak, and
this isan importantmilestone
in India’s development jour-
ney. The Business Advisory
Committee of the Lok Sabha
has allotted 20 hours for the
discussion on the Budget in
theHouse.

The PM said the dust has
settled on the pitched elec-
toralbattles thatpoliticalpar-
ties and leaders waged from
January 2024 until the elec-
tion resultsweredeclared.He
urgedMPs toobserve amora-
torium on protests in

Parliament until January
2029. “Now it is the responsi-
bility of all elected represen-
tativesandallpoliticalparties
(torealise) thatwehavefought
for our respective parties and
nowfor thenext fiveyears,we
have to fight for the country…
,”Modi said. “Go to thebattle-
fields of the election in
January 2029. Till then, the
only priority should be the
country, its poor, farmers,
women and the youth,” he
added.

Modi said the “negative
approach” of the Opposition
has prevented MPs from
expressing their views and
flagging issues pertaining to
their respective constituen-
cies. “Peoplehavesentushere
fordesh(country)notdal (par-
ty). This Parliament is not for
dal but for desh. This
Parliament is not limited to
MPsbut it is for 140crorepeo-
ple of the country,” he said.

The Congress hit back at
the PM. Congress’ media and
publicity department head
Pawan Khera said the person
who “throttled the country
and suppressed its voice” for
10 years, today looked “very
weak and was seen weeping”
whentheOppositionraisedits
voice. Congress’ Gaurav
Gogoi, the party’s deputy
leader in the Lok Sabha, said
the PM and the government
should answer questions on
theNEET issue, terror attacks
in Jammu and the
increasing inflation.

TheMinistryofMicro,Small andMediumEnterprises (MSME)saidonMonday
that the Prime Minister’s Employment Generation Programme (PMEGP) has
providedsubsidiesworthmorethan~25,263.33croreandgeneratedemployment
for7.9millionpeopletill July2024. Inawrittenreply intheRajyaSabha,Minister
of State for MSME Shobha Karandlaje also highlighted that since its inception in
FY09, theschemehasassistedmore than965,000microenterprises.Thereplymaintained
that there is no specific target set forwomenentrepreneursunderPMEGP. BS REPORTER

Nearly8millionjobscreatedunderPMEGP

The government cited an inter-ministerial
group report prepared in 2012 to assert in Lok
Sabha onMonday that a case for granting spe-
cial category status to Bihar is not made out, a

day after BJP's allies from Bihar demanded the
status for the backward state. In awritten reply in the

Lok Sabha on the first day of the Monsoon session,
Minister of State for Finance Pankaj Chaudhary said spe-
cial category statuswasgranted in thepastby theNational
Development Council (NDC) to some states which were
characterised by a number of features necessitating spe-
cial consideration. PTI

Nocaseforgrantingspecial
categorystatustoBihar:Govt

CapitalmarketsregulatorSebididnotreceiveanyspecific
informationonany‘unfairtrading’inthestockmarket
crashontheLokSabhapollresultsdayonJune4,which
wipedoutbillionsofinvestorswealth,Parliamentwas

informedonMonday.Inawrittenreplytothe
LS,MinisterofStateforFinancePankaj
Chaudharysaidstockmarketmovementsare
afunctionofinvestorperceptionsalongwith
otherfactors.Hewasreplyingtoquestion

whetherthereisanunprecedentedfallofstock
pricesandpointsamountingtoalossof ~30trillionto
investorsimmediatelyaftertheelections-2024results. PTI

Sebididnotgetspecificinfo
onunfairtradingonJune4

LS,RSmayhave20-hr
discussiononBudget

Congress leader Rahul Gandhi onMonday led the oppo-
sitionattackon thegovernmentover the exampaper leak
issue in theLokSabha, saying there is a very seriousprob-
lem in the country's exam system and that
EducationMinister Dharmendra Pradhanhas
blamed everybody except himself for it.
Under opposition fire, Pradhan said that he
was "hereat themercyofmy leader, theprime
minister" and that his government is collec-
tively answerable. Theminister also asserted that
there has been no evidence of paper leaks in the last
seven years. PTI

Paperleak:Rahultargets
educationminister

Lok Sabha and Rajya Sabha are each likely to
havea 20-hourdiscussionon theUnionbudg-
et, which Finance Minister Nirmala
Sitharaman will present on Tuesday, with the
LowerHouse expected tohave separatedebates covering
ministries of railways, education,health,MSMEand food
processing, sources said. Thebusiness advisory commit-
tees (BAC),whichhave representatives fromdifferentpar-
ties, of the two Houses met on Monday to finalise the
agenda for the session.Thegovernment, however, is enti-
tled to introduce any new item, depending upon exigen-
cies, with the permission of the Chair. PTI

IN THE HOUSE

MONSOONSESSION

Modi said the ‘negative approach’ of theOppositionhas
preventedMPs fromexpressing their views andhighlighting
issuespertaining to their constituencies PHOTO CREDIT: PTI

Going to be a milestone
Budget of Amrit Kaal: PM
ModihitsoutatOppositionoverprotestsduringthespecialsession
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NOTICE is hereby given to the shareholders of the Company pursuant to the provisions of
Section 124(6) of the Companies Act, 2013 read with Investor Education and Protection
Fund (IEPF)Authority (Accounting,Audit, Transfer andRefund) Rules, 2016 (“theRules”), as
amended, that the Company is required to transfer the shares in respect of which dividend
remains unpaid or unclaimed for a period of seven consecutive years, to the IEPF Account
established by the Central Government. The said shares correspond to the shareholders
whohave not claimeddividend for F.Y. 2016-17 and subsequent years thereafter.
The Company has already sent individual communication to concerned shareholders at
their registered addresses, inter alia, providing details of their shares liable to be
transferred to IEPFAccount. Shareholders are requested to forward requisite documents
as mentioned in said communication to the Company or Company’s Registrar & Share
TransferAgent to claim the unclaimed dividend amount(s).A list of such shareholders, who
have not encashed their dividends for seven consecutive years is available on the website
of theCompany https://www.talbros.com/transfers-to-iepf.
Notice is further hereby given that in the absence of receipt of a valid claim by the

thshareholder on or before 30 September, 2024, the Company would be transferring the
said shares to IEPF Account without further notice in accordance with the requirement of
said Rules. Please note that no claim shall lie against the Company in respect of
unclaimed dividend amount and shares transferred to IEPF pursuant to the said Rules.
Further, upon such transfer, shareholders can claim the transferred shares along with
dividends from the IEPFAuthority, for which details are available atwww.iepf.gov.in.
For any query/clarifications on this subjectmatter, shareholdersmaywrite to theCompany
or send email at seema_narang@talbros.com or to Registrar and Share Transfer Agent
of the Company- KFIN Technologies Limited, Selenium Building, Tower-B, Plot No 31 &
32,Financial District, Nanakramguda, Serilingampally, Hyderabad, Rangareddi,
Telangana India - 500 032; PhoneNo. 91 040 67161524; Email id: rajeev.kr@kfintech.com

TALBROS AUTOMOTIVE COMPONENTS LIMITED
CIN : L29199HR1956PLC033107

For Talbros Automotive Components Limited
Sd/-

Seema Narang
Company Secretary

Regd. Office: 14/1, Mathura Road, Faridabad, Haryana -121003
Tel No.: 0129-2251482, E-mail: seema_narang@talbros.com Website: www.talbros.com

Sub: Transfer of Equity shares of the Company to Investor Education and
Protection Fund (IEPF)

Place: Faridabad
ndDate: 22 July, 2024

NOTICE TO THE SHAREHOLDERS OF THE COMPANY


